¥ Kokomo
W Grain Co.

Presents:

lvers Comments

Wednesday May 11, 2022 — =y
A—
V.
:eIPfuI |I-Ilntc:j E-h(;‘k the:ype;llnl((js for more c:)etall. f Futures Closes 5/11/22
rains closed higher today. Funds were net buyers o Commodity Symbol Close Change
10k corn contracts, 8k soybean and 15k wheat con-
tracts. The feature of today’s trade was money flow -
out of equities and into commodities. Consumer Price July 22 Corn CNz2 788.50 13.25
Index data for April (CPI )released this morning in- Dec 22 Corn CZ22 735.75 16.75
creased 0.3 percent in April on a seasonally adjusted
basis after rising 1.2 percent in March. Over the last 12 July 22 Beans SN22 1606.75 14.50
months, the all items index increased 8.3 percent be- Nov 22 Beans SX22 1472.25 17.50
fore seasonal adjustment. The Producer Price Index will
be rel July 22 Wheat WN22 1113.00 2025
Grain prices were also supported today by higher Soybean/Corn '22 SX22/C722 200 0.02
crude oil and soybean oil prices. There was also trade
talk today about China asking about US old crop corn
and new crop soybean prices. There’s growing agree- US Dollar Index DX 103.87 0.055
t bet ther f ters that the US Mid- - '
e Crude Oil (West TX) CRDJ22 103.56 5.11
west and Plains will be dry this summer. On a global Ethanol ACN2Z 516 .00
basis it’s dry in the EU, Baltics, Argentina, Brazil, and the LGN - 5
Middle East.
USDA Weekly Weather and Crop Bulletin (US & Interna-  |[Today vs Last Friday Today Last Friday [Change
tional) Close
News Links on Russia/Ukraine war.
US Weather Forecasts July22 Corn 788.50 784,75 3.75
Dec 22 Corn 735.75 720.75 15.00
Follow me on TWITTER for
:mel . e th -
timely updates impacting the NEW click HERE July 22 Beans 1606.75 1622 15.25
markets. Nov 22 Beans 1472.25 1470.75 1.50
for the current Pur-
Next USDA WASDE Report May due/CME Ag Ba-
12,2022 at NOON. We get rometer commen. | U 22 Wheat 1113.00 1108.50 4.50
USDA’s first look at 22/23 S&D
tary. 5/3/22

Each Thursday I do market analysis for

Hoosier AgToday Podcast

Hoosier AgToday (HAT)
Click this link to listen:

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.bls.gov/news.release/cpi.nr0.htm
https://www.bls.gov/news.release/cpi.nr0.htm
https://www.usda.gov/sites/default/files/documents/wwcb.pdf
https://www.nass.usda.gov/Publications/State_Crop_Progress_and_Condition/index.php?msclkid=f2ab8af1d0b911ec9a9c393fffe01469
https://www.bing.com/news/search?q=Top+stories+on+russia+ukrain&qs=n&form=QBNT&sp=-1&pq=top+stories+on+russia+ukrain&sc=0-28&sk=&cvid=4E5DE682FDEE4278BE53D1A0229F85E6
https://www.weather.gov/forecastmaps
https://twitter.com/MikeSilverSr
https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/category/report/

Grain Futures Closes - Wednesday 5/11/2022

with Life-of-Contract Highs/Lows

Ticker Symbol [ Last [ Change [ High Price | Low Price | Previous Price | Trade Time | Trade Date | | Contract High| Contract High Date | Contract Low | Contract Low Date] % | Volume |
@CK22 802' 2s 15° € 802'6 788'0 786'4 2:15PM 5/11/2022 827'0 4/29/2022 373'2 4/27/2020 00 631
@CN22 788' 4s 2 790'4 7754 775' 2 219 PM 5/11/2022 824' 4 4/29/2022 376'2 4/27/2020 1 93468
@Cu22 752' 0s 752'6 735'4 735'0 2:19 PM 5/11/2022 777" 4 4/29/2022 37110 7/21/2020 2.3 41992
@Cz22 735' 65 6 736'2 719'0 719'0 219PM  5/11/2022 757°0 4/29/2022 369'0 4/29/2020 3 70019
@CH23 739'4s ' 4 740'0 723'0 723'0 2119 PM  5/11/2022 760 2 4/29/2022 396' 2 12/24/2020 13283
@CZ23 646' 25 B 648' 2 639'2 6406 2:19 PM 5/11/2022 679' 2 4/27/2022 374' 4 4/29/2020 4550
@SK22 1650' 2s 1658'0 1629'0 1630'0 2:16 PM 5/11/2022 1759' 2 2/24/2022 850'0 4/24/2020 319
@SN22 1606’ 65 4  1615'0 1587" 4 1592 2 219PM  5/11/2022 1741°0 2/24/2022 850'0 4/24/2020 091 64553
@SQ22 1562' 2s 14' 4 1570'0 1544°0 1547° 6 2:19 PM 5/11/2022 1691' 6 2/24/2022 850'0 4/24/2020 .94 7204
@su22 1503’ 6s 16'4 1512'2 14854 1487' 2 219 PM 5/11/2022 1600' 0 2/24/2022 850'0 4/24/2020 1 2541
@SX22 1472' 2s " 4 1479'4 1452' 6 1454' 6 2:19 PM 5/11/2022 1555°0 2/24/2022 840'0 4/24/2020 20 34009
@SF23 1474 65 1482'0 1456'0 1457° 6 2:19 PM 5/11/2022 1547' 4 2/24/2022 987'0 11/24/2020 5141
@SX23 1375 65 1384'6 13716 13734 2:19PM 5/11/2022 1448' 2 4/29/2022 860' 0 4/24/2020 1804
@WK22 1108’ 6s 25°4 11150 1100'0 1083° 2 2:15PM 5/11/2022 1363' 4 3/7/2022 543' 2 8/12/2020 2 53
@WN22 1113'0s 20 1126'4 1094' 2 1092' 6 2:19 PM 5/11/2022 1278' 2 3/7/2022 519'4 4/29/2020 35 31455
@Wu22 1117' 2s € 1129'6 1097' 2 1096' 4 219 PM 5/11/2022 1168'0 3/7/2022 560'0 8/26/2020 13050
@Wz22 1122'4s )' 4 1134'4 1102'0 1102'0 2:19 PM 5/11/2022 1136 2 5/9/2022 577'0 9/24/2020 11368
@WN23 1053 2s 1060° 0 1036' 2 1039° 2 2:15PM 5/11/2022 1060' 0 5/11/2022 568' 0 9/4/2020 970

Kokomo Grain - Chart https://www.kokomograin.com/markets/chart.php
Kokomo Grain - Chart https://www.kokomograin.com/markets/chart.php
Also take a look at the cash price charting capability - call if you need assistance.
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Charts of the Day - December 22 Corn Futures & Soybean/Corn Ratio
(Mouse Over Charts & CNTL/Click )
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USDA Report Estimates

The May WASDE report will be released Thursday this week. This will be the USDA's
first report that includes supply demand estimates for the 2022-23 crop year.
Estimates and trade ranges for the key headline data are summarized in the tables
below.

2021-22 USDA U.S. Grain Carryout (in billion bushels)
USDA May Average Range of USDA April

2022 Trade ESL Trade Est 2022
Com 1412 1.340-1.458 1.440
Soybeans 0.225 0.175-0.260 0.260
Wheat 0.686 0.650-0.738 0.678

2022-23 USDA U.S. Grain Carryout (in billion bushels)
USDA May Average Range of USDA April

2022 Trade Est. Trade Est 2022
Com 1.352 0.988-1.654 NIA
Soybeans 0.317 0.187-0.488 N/A
Wheat 0.659 0.550-0.854 NIA

2021.22 USDA World Grain Carryout (in million tons)
USDA May Average Range of USDA April

2022 Trade Est. | Trade Est 2022
Comn 30376 | 2093-3080 | 30545
Soybeans 8898 88.0-90.5 89.58
Wheat 27830 | 27502820 | 27842

2022-23 USDA World Grain Carryout (in million tons)
USDA May Average Range of USDA April

2022 Trade Est Trade Est 2022
Cormn 296.91 278.0-307.7 N/A
Soybeans 97.23 89.4-1078 N/A
Wheat 27207 261.0-286.8 N/A

2021-22 USDA South American Production (in million tons)
USDA May Average Range of USDA April

2022 Trade Est. Trade Est. 2022
ARG Corn 52.03 50.0-53.0 5300
ARG Soybeans 4276 41.0-440 4350
BRZ Cormn 114.12 110.0-1185 116.00
BRZ Soybeans 124 40 123.0-1254 125.00

2022.23 USDA US Wheat Production (in billion bushels)
USDA May Average Range of USDA April

2022 Trade Est. | Trade Est. 2022
All Wheat 1791 1635-1.915 1646
Winter 1239 1.146-1.323 1.277
Hard Red 0.685 0.568-0.779 0.749
Soft Red 0.359 0.295-0.393 0.361
White 0.199 0.161-0.237 0.167

Source: USDA, Reuters, StoneX
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Weekly Ethanol Report

http://ir.eia.gov/wpsr/overview.pdf

Ethanol Fundamentals 5/11/2022

Stone)g‘

May 11, 2022 Last Week Last Year 5-Year for Week 19
1,000 Barrels 5/6/2022 4/29/2022 Change 5/7/2021 Change Average Change High
East Coast 7,677 7,838 (161) 6,518 1,159 7,494 183 8,542
Midwest 9,785 10,061 (276) 6,295 3,490 7,576 2,209 8,091 6,295
Gulf Coast 4,109 3,532 577 4,072 37 4,250 (141) 4,890 4,060
Rocky Mountains 363 394 (31) 360 3 367 (4) 387 337
West Coast 2,207 2,062 145 2,147 60 2,462 (255) 2,649 2,147
U.S. Total 24,140 23,887 253 19,393 4,747 22,150 1,990 24,190 | 19,393
Percent Change 1.06% 24.48% 8.98%
Ethanol Price S 216 | S 2.16 - S 234 | S (0.18)| S 154 | S 062|S 234|$ 1.09
Mil. Bushel/ Wk 100.64 98.41 2.23 99.42 1.22 96.11 4.53 107.44 62.66
000 allo D i 8 U D | > 0 b D Da -
Stocks 1,114,218 1,087,926 1,041,726 1,022,364 1,006,530 1,003,254 | 1,013,880 | -
Production 43,512 42,126 41,790 39,774 40,446 40,698 e
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
4/13/2021 | 397,231 | 130,313 [ -19,163 LSO L S el 2Sen L e
e || ename | Janae Py 11/29/2021 | 362,009 | 50,268 [ 20,120

12/2/2021 | 303,534 | 31,074 4,882
4/27/2021 | 362,238 | 168,851 7,210
12/10/2021 | 320,887 | 36,495 [ 1,154
5/4/2021 | 355,499 | 162,975 3,981
12/17/2021 | 335,472 | 40,451 -9,517
5/14/2021 | 311,523 | 167,128 6,084
12/24/2021 | 350,903 | 73,952 [ -12,730
5/21/2021 | 294,370 | 144,595 7,180
12/31/2021 | 362,531 | 99,106 | -14,174
5/28/2021 | 368,751 | 133,667 -2,534
1/7/2022 | 355,355 | 100,284 | -22,707
S Lo e 4777 1/14/2022 | 334,776 | 107,278 | -31,202
Cli1/2021 L 277,503 | 129,889 275 1/21/2022 | 318,944 | 98,451 | -28,385
6/18/2021 | 254,907 | 102,242 { -16,207 1/28/2022 | 360,124 | 108,003 | -15,190
6/25/2021 1 242811 | 80,3181 -500f 21412022 | 368,829 | 149,444 | 29130
g || e35aid || lAD L e 2/11/2022 | 334,450 | 164,336 | -31,969
7/9/2021 | 217,410 | 77,3011 -16,363 2/18/2022 | 323,199 | 172,853 | -36,606
IRGENE] || 20 S8 | Gegel ||| HEE0 2/25/2022 | 344,790 | 171,384 [ -19,518
7/23/2021 | 218,563 | 88,621 -5,959 3/4/2022 | 337,221 | 166,058 |  -8,843
7/30/2021 | 225,949 | 87,944 179 3/11/2022 | 355,824 | 161,670 | 21,757
8/6/2021 [ 242,677 [ 73,003 12,444 3/18/2022 | 361,250 | 161,928 | 24,967
CAIE 2075 W 16 FUA S 03O N 3/25/2022 | 371,914 | 164,248 | 22,692
8/20/2021 | 269,082 | 93,706 | 22,093 4/1/2022 | 341,639 | 151,028 | 19,645
8/27/2021 | 257,883 | 78,569 8,297 4/8/2022 | 349,104 | 156,811 [ 13,953
9/3/2021 | 245,750 | 65,817 7,951 4/15/2022 | 356,877 | 164,649 | 17,067
9/10/2021 | 202,202 | 54,300 2,292 4/22/2022 | 362,901 | 171,365 | 14,724
9/17/2021 | 197,757 | 50,444 [ -10,131 4/29/2022 | 338,594 | 166,688 | 14,970
9/24/2021 | 199,943 | 45,561 -9,828 5/6/2022 | 327,802 | 148,011 10,702
10/1/2021 | 235,044 | 57,142 | -12,900 Wkly Change |_(10.792) | _(18.677) | _(4,268)
10/8/2021 | 243,597 | 47,145 4,581
10/15/2021 | 218,239 | 24,208 -9,980
Est Today 322,802 | 153,011 [ 51,702
10/22/2021 | 211,654 | 15274 | -19,498 Change 10:000 5000 | 15.000
10/29/2021 | 235,207 | 24,706 | -11,571
11/5/2021 318,824 43,008 4,612 CFTC data as of Tuesday of report week, reported on Friday
11/15/2021 | 311,637 9,222 1,726
5/6/2022 Corn Soybeans (Wheat
COT Actual 327,802 148,011 10,702 You can do a deep dive analysis into CFTC COT data
E§t on date 325,594 141,688 -9,030 on the CME website at:
Diff (Act-Est) 2,208 6,323 19,732
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